PUBLIC NOTICE OF AN AUCTION FOR SALE

CREAATIVE POWERTECH PRIVATE LIMITED

(IN LIQUIDATION)
mbad, Nashik, Mah

shira, India — 42

E-Auction Sale Notice Is hereby given to the public in general regarding the sale of assets
owned hy Creaative Powertech Private Limited (in Liquidation) (*Corporate Debtor”) as
follows: J
1.Sale as Going Concems
2. Salgnf a Setof Assets collectively
3, Sale of Assets of the Corporate Dabtor in parceis

a. Parcel 1- Plant & Machinery

b. Parcel 2- Inventory
The sale is being offered by the Liguidator appointed by the Horrble NCLT, Mumnbai Bench -1V
vide order o, IA(IBC)(Lin,)/29/MB/2024 in CP (1B) No.1284/MB-IV/2022 dated 16th
2024 (date of receiptof order — 18th May, 2024) underthe Insalvancy and Bankru
2016(“Code™).

o

Il ».
Option A- Sgi¢ ¢ksseza of
the Carporate Dedlor as Going

Rs.3,75,00.000

The assels of Corporate Debtor, forming part of its liquidation estate under 0. (10
of Insalvency and Bankruptcy, 2016 ("IBC") read with Regulation 33 of tag INSoigency and
Bankruptoy Board of India {Liguidation Process) Regulations 2016, i E:r&éredtur sale.
The bidding shall take place through online e-auction service Linkstar Infosys
Private Limiter on the website: eauctions.co.n/ ; ,\%%
$r. No| PARTICULARS DETAILS o’ ip
1| Date and Time of Auction | Date: 09.11.2024+ \{3 s
Time: 11:30 AM )
(with unlﬂlmn of “5 minutes”)
3| Process specific address | Address; AunKznoor G/o Ancoraa Resolution
of the Liguidator Priva d, 1412, 14th Floor, Real Tech Park,
Sector 304, Vashi, Navi Mumbal — 400703
Email id: arunkapoor58@yahoo.in
.  Process specific e-mail kd:
o
- Particularss . |Reserve [Earsest Money|incremental
- Degesh Bid Valee

(Rupees Thres|(Rupses Thirty-|{Rupees Flve
Conc-:*.m.ﬁs Per Regulation | Crores Seventy- | Seven Lakhs Fifty | Lakhs Only)
32(g BB Liquidation | Five Lakhs Only) -« | Thousand Gnly)
aulation 2016
n B- Sale of a Set of |Rs. 3,75,00,000/- | Rs.37,50,000/- |Rs.5,00,000/-
| Assels of Corparate Debtor|(Rupees Three|(Rupees Thirty- (Rupees Flve
collectively. Grores Seventy- | Seven Lakns Fifty | Lakhs Only)
a.Land & Building FW;_Lakhs Dnly) | Thousand Oniy)
b. Plant & Machinery . |
¢. Inventories a1
Dption C- Sale of assets of the |
Corporate Debtor in parcsls. =l
Parcel 1~ Rs. 1,07.00,000/~ [Rs. 10,70,000/-|Rs.5,00,000/- |
Plant & Machinery | (Rupees Ome|(Rupees Ten|(Rupees Five
Crore, Seven|Lakhs Seventy|LakhsOnly)
Lakhs Only) Thousand Rupees
Only)
Parcel 2- Rs. 1,17,00,000/- | Rs. 11,70,000/-|Rs. 5,00,000/-
Inventories (Rupees One|(Rupees Eleven|(Rupees Five
Crore and|Lakhs Seventy|LakhsOnly)
Seventeen Lakhs | Thousand Rupees
Rupees Only) Only)




OPTION A - Sale of Corporate Debtor as Going Concern
Date and time of E-Auction: 09.11.2024 From 11:30 AM 1o 01:00 PM
In case there are no bids received for Sale of Corporate Deblor as a Going Concern
then only the bids for secend option will be considered.
OPTION B — Sale of a Set of Assets of Corporate Debtor Goliectively
Date and time of E-Auction: 09,11.2024 From 01:30 PM to 03:00 PM
In case there will be no bids for both the options i.e., Sale of Corporate Debtor as
Going Concern and Sale of a Sel of assels of Corporate Debtor collectively, then
only the bids for third option will be considered.
OPTION C- Sale of assets of Corporata Debitor in Parcels
Date and time of E-Auction: 09.11.2024 03:30 PM to 05:00 PM

Last date for submission of Eligibility Documents : 23rd Octaber 2024

J Last date for information sharing and site visit 1 05th November, 2024
Lastdate for EMD submission : 05th November, 2024

+ | Important Notes:

1. Bidding in all the options shall be allowed on submissmn of EMD for each Option/Lot
‘separately.

2. I Highest bidder under Option A offers bid value as required under the terms of the
Auctian, then H1 bidder under option A shall be declared as the successful bidder and the
E-auction under Option B and Option C shall automatically stand cancelled/withdrawn.

3. Ifthe Highest bidders [n the Option B offers bid value as required under the terms of the
Auction; H1 bidder under option B shall bs declared as the successful bidder an
Auction under option € shall automatically stand cancelled/withdrawn. }Qﬁm

4. The liabilities of the Corporate Debtor as on Liquidation Commencement Dafe
May 2024 shall be dealt/settled by the Liguidator under Section 53(1) of theJB

5. The sale shall be on “AS IS WHERE IS", “AS IS WHAT IS", “WHATEMER
“WHATEVER THERE IS" and "WATHOUT RECOURSE BASIS" as"Such, the sale
shall be without arty kind of warranties and indemnitles. The
provisions of Code and the Insolvency and Bankmptc%
Process) Regulations, 2016 made thereunder. }

6. The detalls of the process and timelines of data ace s% sit, due diligence etc. are
outlined in the E-Auction Process Document. The ction Process Documant will
be available on the website of e-auction service ruwdu?Llnkstarlnfosys Private Limited
from 5th Dctober 2024. Address to the said

7. Interestad bidders shall participate after mandatg
terms and conditions including as d in E-Auction Process Document and
accordingly, submit their axpress:un%wrterest in the manner prescribed in E-Auction

Process Document.
8. Forallthe options above, duringtfie E-auction bidders will be allowed ta offer higher bid in
inter-se bidding over and abgvedhe last bid quoted and the minimum increase in amaunt

mustbeofRs, 5,00,000+/18

wispute regarding the contract, the decision of the quuldatar shall be final

CLT shall have exclusive jurisdiction to deal with any disputes.

dues/attendant charges/other dues Including registration charges, stamp

s etc. shall have to be bome by the Successful Bidder.

' uties and responsibilities pertaining to the compliance of Auction under IBC, 2016

I~ will be the sole rasponsibllity of the Liquidator and issues or dispute with respect to the
sama shall be entertained by the Liquidator In consonance with the advice of the
Consultation Committee, ¢

13. Ag per proviso to sub-clause (f) of clause (1) of section 35 of Code, the interested bidder
shall not be eligible to submit a bid if it falls to meet the eligibllity criteria as set out In
section 294 of Code (a5 amended from time totime).

14.In case of any clarifications, please contact the undersigned at;

creaativepowertach.ibc@gmail.com

8d/-

Arun Kapoor

Liguidator

Inthe matter of Creaative Powertech Private Limited

IBBi Registration No.:- IBBI/IPA-003/IP-NOOD30/2017-18/10230

IBBI Registered Address: G-601, ArmyCo-operative Housing Soclety, Sector- 0,

Nerul (East), Navi Mumbai, Maharashtra— 400706

IBBI Registered Email ID: arun kapoorS8@yahon.in

Authorization For Assignment valid up to: October 31, 2024

Process Specific Address; Arun Kapoor o/o Angoraa Resolution Private Limited, 1412,

14th Floor, Real Tech Park, Sector 30 A, Vashi, Navi Mumbai - 400703

Process Specific Emall 1d: creaativepowertech.lbe@gmall.com




